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With-Profits Actuary’s report to with-profits policyholders for 
the year 2023 

 

As With-Profits Actuary to Sheffield Mutual Friendly Society I am required to report to the with-profits 

policyholders on whether, in my opinion, the with-profits business of the Society has been managed 

over the year in a way that takes their interests into account in a reasonable and proportionate 

manner. 

Policyholders should not rely solely on the information contained in this report when making financial 

decisions and this report does not represent financial advice.  

I can confirm that, over 2023, I have had access to the Chief Executive and Board of the Society to 

ensure that I have been informed and consulted on all important matters relating to the transaction 

of with-profits business. In addition, in preparing this report, I have taken account of the rules of the 

Financial Conduct Authority and the guidance requirements of the Actuarial Profession and the 

Financial Reporting Council. 

In my opinion, the annual report by the Society to its with-profits policyholders, and the discretion 

exercised by the Society in respect of 2023, has taken the interests of its with-profits policyholders 

into account in a reasonable and proportionate manner.   

I believe that the Society has complied appropriately with the requirements of its Principles and 

Practices of Financial Management.  I also consider that the Society has paid due regard to the 

information needs of its members. 

The Society’s Board has various overarching obligations under the FCA’s Consumer Duty, which 

came into force for open products on 31 July 2023. The PPFM plays an important role in the 

governance of with-profits business and helping the Board achieve good outcomes for members. 

 

  

 

Cara Spinks FIA 

With-Profits Actuary to Sheffield Mutual Friendly Society
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Broadstone Regulatory & Risk Advisory Limited, is a company registered in England and Wales under no. 04663795.  Registered office 

100 Wood Street, London EC2V 7AN.  The company uses the trading name Broadstone, which is a trademark owned by Broadstone 

Corporate Benefits Limited and used by companies in the Broadstone group. 

This document is only for your use and must not be circulated to anyone else without the consent of Broadstone. 
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